Iran keen on petrochemical J¥s with Bronei
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Wital to develop pefrochemical, oil refining sectors for lang-term growth: Iran
Ambassador

IRAR iz ready to coopearate with Brunei Daruzzalam in the development of the
petrochemical industry fo provide a salid base for sustainable progres: of the
country, Iran's Ambassader to Brunei His Excellency Abalfaz| Khazaee said.

"Brunei's economy iz strong as the country is rich in oil resources but no country can
rely on the exports of crude petraleum in this era of extreme glabal competition,”
the Ambassadar of the world's fourth-leading ail producer said in an exclsive
interview with The Brunei Times: on the ewe of Iran's Mational Day which iz being
celebrated foday.

Petrochemical: are chemical product: made from raw material: of petroleom origin
that can be used as solvents, detergents or adhesives as well as plastic, fibre: and
certain kinds of lubricants.

"' hawve 100 years of experience in managing the oil industry and we are
already developing and exporting petrochemicals o Brunei can benefit a lot from
our experisnce.

"“W'a gre also ready for joint ventures (1%s] with Brunei in thiz area” he soid adding
that there wasz a great potential for the cocperation batwesn both oil producing
Koz lim countries.

Iran exported petrochemical products worth USE3 billion ($4. 25 billion) last year
and also launched the world's biggest factory for aromatics (o petrochemical raw
material], in a bid to further expand the oil industry.

According to official data, Brunei's total expaorts of crude ail, natoral gas and
refined products during 2008 were US$7.2 billion.

Crude and refined petroleom products account for S0 per cent of Iran's USET &5
billion exports.

The Ambassador was of the view that energy-intensive industries like
petrochemical: and oil refining are imperative far an oil-producing country for long
term development.

Abolfozl Khazaee, a career diplomat who had served as Iran's Ambassadar fo MNew
fealond and Georgia, stressed the need for further improvement in bilateral
relations between Bronei and Iran, which established diplomatic relations in 1293,

"Brunei and Iran have a lot in common. Bath are lslamic counfries and Asian states so
the fwo counfries should expand the areas of their cooperation,” he said.

He al:o said Iran was planning to set up its stall at Bridex 2009, Bronei's second

internaticnal defence exhibition.

“W'e have developed the state of the art defence technology and would like 1o
share our experience with Brunei in thiz area az well."

He zaid the twa Mu:zlim counfries also hawve potential for cooperation in the areas of
education, tourizm, culture and halal food industry.

The two countries can also cooperate with one another in the Organization of lzlamic
Countries, he zaid.

He informed that Brunei's Minister of Foreign Affairs and Trade-1l Pehin Orang Kaya
Pekerma Dewa Dato Seri Paduka Lim Jock Seng will wisit Iran on Febroary 21.

The Ambassador hoped that the visit of the Minister will open avenves for further
expanding cooperation between the two countries.

“When asked about the significance of February 11 for Iran, he said: "lran became
a sovereign state and got full independence a: a result of Islamic revalution of
1979, That is why we celebrate the 11t of February — the day of victory of
revalution — as our national day," he said.
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